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STATE  OF  COLORADO 


ANNUAL  REPORT 

of  the 

STATE  TREASURER 


DIVISION  OF  FINANCE 


Showing  the  Receipts  into  the  Treasury  of  the  State  and 
Disbursements  Therefrom 


Period 

July  1,  1937,  to  June  30,  1938 


HOMER  F.  BEDFORD 

Treasurer  State  of  Colorado 


ROSTER  OF  COLORADO  TREASURERS 


Fred  Z.  Solomon,. 

Geo.  C.  Corning 

Nathan  S.  Culver 

W.  C.  Sanders 

Fred  Walsen  

Geo.  R.  Swallow 

P.  W.  Breene 

W.  H.  Brisbane 

Jas.  N.  Garble 

Albert  Nance  

H.  E.  Mulnix 

Geo.  W.  Kephart 

John  H.  Fesler 

James  N.  Chipley 

Whitney  Newton  

John  A.  Holmberg 

Alfred  E.  Bent 

W.  J.  Galligan 

Roady  Kenehan  

M.  A.  Leddy 

Allison  Stocker  

Robt.  H.  Higgins 

H.  E.  Mulnix 

Arthur  M.  Stong 

H.  E.  Mulnix 

W.  D.  MacGinnis 

H.  E.  Mulnix 

H.  C.  Fairall 

W.  D.  MacGinnis 

John  M.  Jackson 

Homer  F.  Bedford 

Chas.  M.  Armstrong. 
Homer  F.  Bedford 


Jan.  1 to  Nov.  1, 

Nov.,  1876,  to  Jan., 

1879  and 

1881  and 

1883  and 

1885  and 

1887  and 

1889  and 

1891  and 

1893  and 

1891  and 

1897  and 

1899  and 

1901  and 

1903  and 

1905  and 

1907  and 

1909  and 

1911  and 

1913  and 

1915  and 

1917  and 

1919  and 

1921  and 

1923  and 

1925  and 

1927 

1928 

1929  and 

1931  and 

1933  and 

1935  and 

1937  and 


1876 

1879 

1880 
1882 
1884 
1886 
1888 
1890 
1892 
1894 
1896 
1898 
1900 
1902 
1904 
1906 
1908 
1910 
1912 
1914 
1916 
1918 
1920 
1922 
1924 
1926 


1930 

1932 

1934 

1936 

1938 


OFFICE  STAFF  STATE  TREASURY  DEPARTMENT 


Homer  F.  Bedford State  Treasurer 

Ed.  Rich Deputy  State  Treasurer 

W.  F.  Smith Cashier 

Paul  F.  Brennan Assistant  Cashier 

Richard  R.  Franklin Assistant  Cashier 

Irving  H.  Nicholls Bookkeeper 

Sylva  Ray Assistant  Bookkeeper 

Dale  H.  Helsper Assistant  Bookkeeper 

Thurston  T.  Houghton Security  and  Bond  Clerk 

Harry  L.  Tyler Assistant  Security  and  Bond  Clerk 

G.  lone  Wright Registrar 

Garnette  L.  Haskins Secretary  and  Stenographer 

Doris  Wheeler  Wells Operator-Clerk 

J.  Thane  Turner Operator-Clerk 

William  G.  Keegan Chief  Clerk 

Birdie  E.  Swanson Stenographer 

Jessie  L.  Schoolfield Stenographer 

George  M.  Williams Messenger 

Buster  DeLucca Special  Officer 

William  J.  Ricklin Special  Officer 


STATE  OF  COLORADO 

DEPARTMENT  OF  FINANCE  AND  TAXATION 
Office  of  State  Treasurer 


September  20,  1938. 

HON.  TELLER  AMMONS,  Governor, 

State  of  Colorado. 

Dear  Sir; 

Pursuant  to  the  provisions  of  the  statute,  I have  the  honor 
to  submit  herewith  the  report  of  this  Department  covering 
the  annual  period  from  July  1,  1937,  to  June  30,  1938. 

Respectfully  submitted, 

HOMER  F.  BEDFORD, 
Treasurer  of  State  of  Colorado. 
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STATE  OF  COLORADO 

STATEMENT  SHOWING  MONTHLY  RECEIPTS  AND 
DISBURSEMENTS  FOR  THE  PERIOD  COMMENCING 
JULY  1,  1937,  TO  JUNE  30,  1938 


1937 

Receipts 

Disbursements 

July  - . 

$ 3,892,253.44 

$ 4,708,806.79 

August  

5,015,522.34 

5,308,538.50 

September  

.....  4,453,200.32 

5,234,158.28 

October  

.....  4,799,519.43 

5,514,585.75 

November  

3,159,722.01 

5,320,596.63 

December 

......  9,421,114.07 

11,370,584.99 

1938 

January  

......  4,467,537.36 

5,594,044.58 

February  

5,778,886.82 

5,269,283.67 

March 

4,358,465.60 

4,450,477.49 

April 

6,685,792.26 

4,400,249.40 

May  - 

......  3,716,074.87 

6,372,175.38 

June  - - 

......  3,802,926.20 

5,803,015.60 

Totals  

......$59,551,014.72 

$69,346,517.06 

Balance  July  1,  1937 

Balance  June  30,  1938 

24,752,229.37 

14,956,727.03 

$84,303,244.09 

$84,303,244.09 
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TREASURER  OF  STATE  OF  COLORADO 


RECEIPTS  OF  ALL  COLLECTIONS  FROM  COUNTIES 


July  1,  1937  to 
June  30,  1938 

Adams 
Alamosa  . 

Arapahoe 
Archuleta 
Baca  


$ 81,564.41 

22.684.35 
67,906.42 
8,488.48 
36,994.93 


Bent  

Boulder  

Chaffee  

Cheyenne  .... 
Clear  Creek 


43.840.74 

134,071.36 

26,443.42 

38,895.76 

15,730.38 


Conejos 
Cost!  la 
Crowley 
Custer  .. 
Delta  .... 


19,136.81 

9.608.62 

20,491.29 

7,960.54 

35,715.25 


Denver 
Dolores 
Douglas 
Eagle  .. 
Elbert  .. 


1,429,378.89 

5,925.00 

29,151.91 

27,001.19 

42,485.62 


El  Paso 
Fremont 
Garfield 
Gilpin  ... 
Grand  ... 


213,313.89 

49,016.21 

43,425.76 

7,509.26 

18,504.54 


Gunnison 
Hinsdale 
Huerfano 
.lackson  . 
Jefferson 


30,216.41 

1,223.61 

26,338.53 

11.282.19 

83,181,55 


Kiowa  

Kit  Carson 

Lake  

La  I’lata.  .. 
Larimer  . . 


33,429.74 

42,972.77 

21,035.98 

34,020.84 

127,425.93 


Las  Animas  91,163.42 

Lincoln  45,735.03 

Logan  80.371.30 

Jlesa  73.749.85 

Mineral  3,391.90 


Moffat  

Montezuma 
Montrose  .. 
Morgan  .... 
Otero  


22,521.61 

14,774.04 

31.180.39 

75,827.77 

73,638.70 


Ouray  ... 
Park  .... 
Phillips 
Pitkin  .. 
Prowers 


9,733.40 
34.560.75 
24,76  1.97 
7,437.51 
46,064.20 


Pueblo  

Rio  Blanco 
Rio  Grande 

Routt  

Saguache  ... 


212,788.37 

15,200.30 

30,917.85 

37.934.73 

22,240.48 


San  .Tuan  .. 
San  Miguel 
Sedgwick  ., 
Summit  .... 
Teller  


8,307.47 
12,821.87 
25,815.37 
14.31  8.77 
23.230.64 


Washington 

Weld  

Yuma  


38,688.77 

239,982.64 

46,983.82 


Total 


$4,210,524.50 


STATEMENT  OF  RECEIPTS,  DISBURSEMENTS  AND  BALANCES 
July  1,  1937,  to  June  30,  1938 
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INVESTMENTS 


Public  School  Investments 


On  Hand 
July  1,  1937 

State  Bonds  $ 1,294,170.90 

U.  S.  Treasury  Bonds . 399,802.50 

School  District  Bonds ...  3,733,975.08 

County  and  Municipal  Bonds 4,496.143.65 

Farm  Loans  1,063,301.18 


Made  Redeemed 

During  Period 
562,119.33  $ 84,580.73 


181.443.00 

545.900.00 
1,600.00 


211,950.00 

576,397.42 

34,057.51 


On  Hand 
June  30,  1938 
$ 1,771,709.50 
399,802.50 
3,703,468.08 
4,465,646.23 
1,030,843.67 


$10,987,393.31  $ 1,291,062.33 


906,985.66  $11,371,469.98 


Public  School  Income  Investment 

Municipal  Bonds  $ 34,000,00  $ 5,000.00 


29,000.00 


State  Compensation  Insurance  Investment 


state.  County,  Municipal  and 

School  District  Bonds $ 1,525,625.68  $ 47,012.69 

U.  S.  Treasury  Bonds 2,786,053.48  . 


124,216.69 


$ 1,448,421.68 
2,786,053.48 


$ 4,311,679,16 


47,012.69 


124,216.69  $ 4,234,475.16 


Agricultural  College  Investment 

state.  County,  Municipal  and 

School  District  Bonds $ 285,713.45  $ 281,900.00  $ 89,700.00  $ 

Fort  Lewis  Endowment  Investment 

Municipal  and  State  Bonds .$  7,000.00  $ 4,000.00  $ 1,000.00  $ 

University  Investment 

Various  Bonds  $ 63,725.00  $ 15,000.00  $ 

Escheats  Investments 


477,913.45 


10,000.00 


78,725.00 


U.  S.  Treasury  Bonds $ 3,000.00 


$ 3,000.00 


State  Employees  Retirement  Investment 

122,062.50  $ 618,686.70 


U.  S.  Treasury  State,  County,  City 

and  School  District  Bonds $ 496,624.20 


Hail  Insurance  Investment 

U.  S.  Treasury  State,  County 

and  City  Bonds $ 64,454.21  $ 7,500.00  $ 19,000.00  $ 52,954.21 

Agricultural  College  Annuity  Investment 

City  and  School  District  Bonds $ 34,997.50  $ 34,997.60 


U.  S.  Treasury  Bonds. 


Fire  Loss  Fund  Investment 

$ 266,758.16  $ 266,758.16 

$16,555,344.99  $ 1,768,537.52  $ 1,145,902.35  $17,177,980.16 


$18,323,882.51 


$18,323,882.51 


( 
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TREASURER  OF  STATE  OF  COLORADO 


STATEMENT  OF  OUTSTANDING  BONDED 
INDEBTEDNESS 

On  June  30,  1938,  State  Bonds  outstanding  were  as 
follows : 


Funding  Bonds,  Series  1910 

Authorized  issue  $2,115,000.00;  actually  issued  $1,997,- 
800.00.  Interest  rate  3%.  Optional  after  December  1,  1920. 
Due  December  1,  1960.  Redeemed  during  the  period  July  1, 

1937,  to  June  30, 1938,  $55,000.00.  Balance  outstanding  June  30, 

1938,  $1,101,200.00.  Sinking  Fund  June  30,  1938,  $7,674.53. 
Interest  and  Sinking  Funds  provided  by  tax  levies. 


Insurrection  Bonds,  Series  1914 

Authorized  issue  $1,000,000.00 ; actually  issued  $726,000.00. 
Interest  rate  4%.  Optional  July  1,  1934.  Due  July  1,  1944. 
Redeemed  to  June  15,  1935,  $72,000.00.  Balance  of  $654,000.00 
refunded  June  15,  1935,  at  1%%  leaving  at  this  time  one 
$500.00  outstanding.  This  Bond  has  been  called  for  payment 
but  has  never  been  presented.  Interest  ceased  June  15,  1935. 
Sinking  Fund  June  30,  1938,  $500.00. 


Insurrection  Refunding  Bonds,  Series  1935 

Issued  June  15,  1935,  as  refunding  the  1914  Insurrection 
Bonds,  at  1%%.  Authorized  issue  $654,000.00  of  which  $91,- 
000.00  was  purchased  by  the  Sinking  Fund,  Insurrection 
Bonds,  1914,  leaving  only  $563,000.00  actually  sold  to  the  pub- 
lic. Of  this  latter  amount  $216,000.00  had  been  redeemed  by 
June  30,  1938.  Balance  outstanding  June  30,  1938,  $347,000.00. 
Interest  and  Sinking  Funds  provided  by  Tax  Levies. 

Colorado  State  Highway  Refunding  Bonds,  Act  1935 

Issued  June  1,  1935,  as  refunding  the  1921  Highway  Bonds 
at  2%.  Authorized  issue  $2,956,000.00.  Redeemed  to  June  30, 
1938,  $738,000.00.  Balance  outstanding  June  30,  1938,  $2,218,- 
000.00.  Interest  and  Sinking  Funds  payable  out  of  Tax  levies. 
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BANKS  HAVING  CUSTODY  OF  STATE  FUNDS,  JUNE  30,  1938 


Alamosa — American  National  Bank $ 5,000.00 

Arvada — First  National  Bank 5,000.00 

Berthoud — Berthoud  National  Bank 5,000.00 

Boulder — National  State  Bank 105,000.00 

Boulder — Mercantile  Bank  & Trust  Co 55,000.00 

Brush — Farmers  State  Bank 5,000.00 

Brush — First  National  Bank 5,000.00 

Burlington — Bank  of  Burlington 25,000.00 

Byers — Byers  State  Bank 5,000.00 

Canon  City — First  National  Bank 100,000.00 

Canon  City — Fremont  County  National  Bank 5,000.00 

Calhan — Farmers  State  Bank 5,000.00 

Cedaredge — First  National  Bank 5,000.00 

Collbran — Stockmen’s  Bank  5,000.00 

Colorado  Springs — Colorado  Savings  Bank 5,000.00 

Colorado  Springs — Colorado  Springs  National  Bank 30,000.00 

Colorado  Springs — Exchange  National  Bank 5,000.00 

Colorado  Springs — First  National  Bank 105,000.00 

Craig — Moffat  County  State  Bank 5,000.00 

Crawford- — Crawford  State  Bank 5,000.00 

Cripple  Creek — First  National  Bank 5,000.00 

DeBeque — Bank  of  DeBeque 5,000.00 

Del  Norte — Rio  Grande  County  Bank 5,000.00 

Denver — American  National  Bank 724,844.01 

Denver — Central  Savings  Bank 5,000.00 

Denver — International  Trust  Co 612,648.74 

Denver — Union  National  Bank 25,000.00 

Dolores — J.  J.  Harris  & Co 9,000.00 

Durango — Burns  National  Bank 5,000.00 

Durango — First  National  Bank 5,000.00 

Eads — First  National  Bank 5,000.00 

Eaton — Eaton  Bank  35,000.00 

Elbert — Elbert  County  Bank 17,500.00 

Englewood — First  National  Bank 5,000.00 

Erie — Erie  Bank  5,000.00 

Estes  Park — Estes  Park  Bank 5,000.00 

Flagler — First  National  Bank 5,000.00 

Fleming — First  National  Bank 5,000.00 

Fowler — Fowler  State  Bank 5,000.00 

Fowler — First  National  Bank 5,000.00 

Fort  Collins — Poudre  Valley  National  Bank 5,000.00 

Fort  Morgan — Farmers  State  Bank 5,000.00 

Golden — First  National  Bank 5,000.00 

Granada — American  State  Bank 5,000.00 

Glenwood  Springs — First  National  Bank 5,000.00 

Grand  Junction — First  National  Bank 100,000.00 

Greeley — First  National  Bank 5.000.00 

Greeley — Greeley  National  Bank 5,000.00 

Greeley — -Weld  County  Savings  Bank 5,000.00 

Haxtun — Haxtun  State  Bank 5,000.00 

Holly — First  National  Bank 5,000.00 

Holyoke — First  National  Bank 65,000.00 

Hugo — First  National  Bank 5,000.00 

Idaho  Springs — Bank  of  Idaho  Springs 5,000.00 

Johnstown — First  National  Bank 5,000.00 

Kirk — Kirk  State  Bank 5,000.00 

La  Jara — First  National  Bank 5,000.00 

La  Junta — Colorado  Savings  & Trust 5,000.00 

La  Junta — La  Junta  State  Bank 25,000.00 

Lamar — First  National  Bank... 100,000.00 

Lamar — Lamar  National  Bank 5,000.00 

Lamar — ^Valley  State  Bank 5,000.00 

Las  Animas — Bent  County  Bank 5,000.00 

Littleton — Littleton  National  Bank 23,000.00 

Linion — First  National  Bank 5,000.00 

Longmont — First  National  Bank 5,000.00 

Longmont- — Longmont  National  Bank 5,000.00 

Loveland — First  National  Bank 55,000.00 

Manltou- — Bank  of  Manitou 5,000.00 

McClave — McClave  State  Bank 5,000.00 

Meeker — First  National  Bank 5,000.00 

Monte  Vista — Farmers  & Merchants  Bank 5,000.00 

Montrose — First  National  Bank 5,000.00 

Montrose — Montrose  National  Bank 5,000.00 

New  York — Kountze  Brothers 33,632.75 

Olathe — First  National  Bank 5,000.00 

Otis — First  National  Bank 5,000.00 

Pagosa  Springs — Citizens  Bank 5,000.00 

Palisades — Palisades  National  Bank 5,000.00 

Paoli — Paoli  State  Bank 6,000.00 
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BANKS  HAVING  CUSTODY  OF  STATE  FUNDS, 
JUNE  30,  1938 — Continued 


Pueblo — Pueblo  Savings  & Trust 5,000.00 

Rifle — Rifle  National  Bank 5,000.00 

Rocky  P’ord — Rocky  Ford  National  Bank 5,000.00 

Salida — First  National  Bank 5,000.00 

San  Buis — San  Luis  State  Bank 5,000.00 

Saguache — Saguache  County  National  Bank 50,000.00 

Sedgwick — First  Natioi:al  Bank 5,000.00 

Springfield- — First  National  Bank 5,000.00 

Steamboat  Springs — Routt  County  State  Bank 5,000.00 

Sterling — Commercial  Savings  Bank 5,000.00 

Sterling — Security  State  Bank 5,000.00 

Stratton — First  National  Bank 5,000.00 

Strasburg — First  National  Bank 5,000.00 

Trinidad — First  National  Bank 200,000.00 

Trinidad — Trinidad  National  Bank. 15,000.00 

Two  Buttes — Bank  of  Baca  County 5,000.00 

Walsenburg — Guaranty  State  Bank 5,000.00 

Walsh — Colorado  State  Bank 5,000.00 

Wiley- — State  Bank  of  Wiley 5,000.00 

Windsor — First  National  Bank 5,000.00 

Wray — First  National  Bai.k 5,000.00 


Total  Deposits  in  Banks 

U.  S.  Government  Checks 

U.  S.  Treasury  Bills 

Cash  in  Vault 

Cash  in  Drawer 

Warrants  


$4,500,000.00 
6,587,6!)6.40 
882,000.00 
64, 426. .28 
16,978.75 


2,905,625.50 


$14,956,727.03 
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